ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2022

(UNAUDITED)
POPULATION LAST CENSUS 24,862
NET VALUATION TAXABLE 2022 2,732,764,900
MUNICODE 1615

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2023
MUNICIPALITIES - FEBRUARY 10, 2023

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRICR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT

SERVICES.

TOWNSHIP of WEST MILFORD . County of PASSAIC

DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheats 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detafled analysis,

Signature jeerulin@w-cpa.com
Titie AUDITOR

{This MUST be signed by Chief Financial Officer, Complreller, Auditor or Registered Municipal Accountant,)

REQUIRED GERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I'hereby certify that | am responsible o filing this verified Annual Financial Statement, {whish-I-haveprepared) or
(which | have nol prepared)  felifinate-ane} and informaltion required atso inctuded herein and that this Statement is an
exacl copy of the original on file with the clerk of the goveming body, hat all calculations, extensions and additions

are correct, that no ransfers have been made to ar from smargency approprigtions and afl statements contained herein

are in proof; | further cerltfy that this statement is corfeét insofar as | can deferenine from 2l the boaks and records

kept and maintained in the Local Unit.

Furlher, [ do hereby cerlify that |, Ellen Mageean , am the Chief Financial
Officer, License # N-1742 , of the TOWNSHIP of
WEST MILFORD . County of PASSAIC and that the:

slatements annexed hereto and made a part hereof are lrue statements of the financial condition of the Local Unit as at
December 31, 2022, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included harein, needed prior (o certification by the Direclor of Local Government
Services, including 1he verification of cash balances as of Decembeér 31, 2022,

Signature Treasurer@WesiMilford org

Title Chiof Fihancial Offfcer

Address 1480 Union Valley Road, West Milford, NJ 07480
Phone Number 973-728-7000

Fax Nurmtber 973-728-2704

IT 15 HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparalion by Reqgistered Municipal Account (Statement of Statutary Auditor Only).

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
-available to me by the TOWNSHIP of WEST MILFORD

as of as of December 31, 2022 and have applied cerlain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely o assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, refated statements and analyses. In connection with the
agreed-upon procedures, {exceptoreireumstances-as-set-forth-belowne-matters)-  or
{no maliers) [eliminate-enel came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2022 is not in substantfal compliance with the
requirements.of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of-the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reporied to the governing
body-and Division. This Annual Financial Statement relstes only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

James Cerullo

{Registered Municipal Accountant)

WIELKOQTZ & COMPANY, LLC.

(Firm Mame}

401 WANAQUE AVE

{Address)

Certified by me POMPTON LAKES, N.J. 07442

{Address)
this 27th day February- . 2023

973:835-7900
{Phone Number)

973-835-7900
{Fak Numbér)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

QOne of the following Cerfifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination,

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2, All emergencies approvad for the previous fiscal year did not exceed 3% of (otat
appropriations;

3. The tax collection rate exceeded 90%;

4, Tetal deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no “procedural deficiencies" noted by the registered municipal

accountant on:Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year,

7. The municipelily did not conduct an accelerated tax sale for less than 3 consecutive
years:

8. The municipality did not conduct a tax tevy sale the previous. fiscal year and does

not plan {o conduct one in the: curren! year.,

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. Tha municipality has not appiied for Transiticnal Aid-for 2023.
1. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.5:A. 40A:4-53 () and (m)}.

The undersigned certifies that this municipality has complied in“full in meeting ALL of the

above crileria  in determining its qualification for logal examination of its Budge! in accordance
with M.JLA.C. 5:30-7.5.

Municipality: TOWNSHIP OF WEST MILFORD
Chief Financial Officer: ELLEN MAGEEAN
Signature; treastrer@uwaestmiliord.org
Cerlificate #:. N-1742

Date: 212712023

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municigality does not maet ilem(s)
of the criteria sbove and therefore does nol qualify for local
examination of its Budgel in accordance with N.J.A.C. 5:30-7 5.

Municipality: TOWNSHIP OF WEST MILFORD

Chief Financial Officer:

Signature:

Certificate #:

Date;
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22-6002392

Fed L.D. #

TOWNSHiIP OF WEST MILFORD

Municipality

PASSAIC

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2022

) {2 {3
Federal programs
Experided State Other Federal
{administered by Pragrams Programs
the state) Expended Expended
TOTAL $ 1,734.431.11 § 335,808.16 $

Type of Audit required by Title.2 U.S. Code of Federal Regulations
(CFRY (Uniform Requirements) and OMB 15-08.

__X_single Audit

____Program Specific Audit

Financial Statement Audit Performed in Adcordance
With Government Auditing Standards (Yeliow Book)

Note: All lacal governments, who are reciplents of federal and state awards (financial assistance), must
report the lotal amount of federal and state funds-expended during its fiscat year and the type-of audit
required ta comply with Title 2 U.S. Code of Federal Regulations {(CFR) OMB 15-08. (Uniform
Guidance} and OMB 15-08. The single audit threshold has been been increased to $750,000
begirining with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Gode of
Federal Regulations {CFR) {Uniform Guidance),

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
{CFDA} number reporied in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3} Repoit expendilures from federaf programs received direclly from the federal government or indirectly
from entities other than state government.

treasurer@westmilford.org 212712023
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operaied utility.

If there is a utility operaled by the munieipality of if a “utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.
CERTIFICATION
| hereby cerify that there was no "utility fund” on the books.of account and there was no

utifity owned and operated by the TOWNSHIP of WEST MILFORD
Caunty of PASSAIC during the year 2022 and that sheets 40 to 68 are unnecessary.

1 have tharefore removed from this statement thé sheets pertaining only to ulilities,

Name jceruilo@w:cpa.com
Title Auditor

(This. must be signed by the Chief Financial Officer, Comptreller, Auditor or Registered

Municipal Accountant.)

o
B T
MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2022

Certification is-hereby made that the Net Valuation Taxable of property liable to taxation for
the {ax year 2023 and filed with the County Board of Taxation on January 10, 2023 in accordance
with the requirement of N.J.8.A. 54:4-35, was i the amount of $ 2,737,558,500.00

taxassessor@westmilford.org
SIGNATURE OF TAX ASSESSOR

TOWNSHIP OF WEST MILFORD
MUNICIPALITY

PASSAIC
COUNTY
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NOTE THAT A TRIAL BALANCE [S REQUIRED AND. NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT .DECEMBER 31, 2022

Cash Liabilities Must Be Sublotaled and.Sublctal Must Be Marked With "C™ — Taxes Receivable Must Be Sublotaled

Title of Account Debit Credit
CASH 16,983,054.38
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 15,327.30

Receivables with Full Reserves:

TAXES RECEIVABLE:
FRIOR 8,891.59
CURRENT 1,330,176.87

SUBTOTAL 1,339,068.46
TAX TITLE LIENS RECEVABLE 1,257,912.59
PROPERTY ACQUIRED FOR TAXES 6,319,900.00

CONTRACT SALES RECEIVABLE -

MORTGAGE SALES RECEIVABLE -

REVENUE ACCOUNTS RECEIVABLE 10,346.95

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (4CA:4-55) -

DEFICIT -

Page Totals:: 27.925,609.68

(Po not crowd - add. additional sheets}
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEFT

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2022

POST CLOSING

Cash Liabitities Must Be Subtotaled and Sublotal dust Be Marked With "C" - Taxes Receivable Must Be Sublotaled

Tille of Account Dehit Credit

TOTALS FROM PAGE 3 27,925 609.68 -
APPROPRIATION RESERVES 2,313,529.74
ENCUMBRANCES PAYABLE 995,177.80
ACCOUNTS PAYABLE 06,227.08
TAX OVERPAYMENTS 56.074.58
PREPAID TAXES 707:329.05
INTERFUND - QPEN SPACE TRUST FUND. 1,457.60
INTERFUND - FEDERAL AND STATE GRANT FUND 1,631,130.14
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES 10,441.00
INTERFUND - OTHER TRUST FUND 3,245.60
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE =
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & GMMITTED 75,963.53
SPECIAL DISTRICT TAX PAYABLE 432,070.32
RESERVE FOR TAX APPEAL 48,838.31
INTERFUND - ASSESSMENT TRUST FUNB 2.045.15
RESERVE FOR LEGAL FEES B.695.63
RESERVE FOR TAX FORCLOSURES 7,323.08
RESERVE FOR SALE OF PROPERTY 1,653,810.78
RESERVE FOR SALARY NEGOTIATIONS 359,379.28
RESERVE FOR REVALUATION 108,774.68
RESERVE FOR HOUSING STANDARDS 12.383.25
RESERVE FOR SENIOR HOUSING 6,130.09
RESERVE FOR WETLAND STUDY 15,583.00
RESERVE FOR TECHNOLOGY UPGRADES: 2.309.50
RESERVE FOR MUA COLLECTIONS 206,250.52
RESERVE FOR DISSOLUTION OF MUA 101,332.07
RESERVE FOR.QUTSIDE LIENS 13,941.22
RESERVE FOR MUNICIPAL RELIEF FUND 121,173.46

PAGE TOTAL 27,925,609.68 8,988,616.56

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31,2022

Cash Liabiities Must Be Sublofaled and Subtotal Must-Be Marked With “C" -- Taxes Receivable Mus! Be Sublotaled

Title of Account

Debit

Credit

TOTALS FROM PAGE 3a

27.925,609.68

B,988,616.56

SUBTOTAL 27.925,609.68 8,988,616.56 "C”
RESERVE FOR RECEIVABLES 8,927,228.00
DEFERRED SCHOOL TAX 30,067.514.00
DEFERRED SCHOGL TAX PAYABLE 30,007,514.00
FUND BALANCE 10,009,765.12
TOTALS 57,833,123.68 57.933,123.68

(Do not crowd - add additional sheets)

Sheet 3a.1



TRIAL: BALANCE - PUBLIC ASSISTANCE FUND

AS AT DECEMBER 31,2022

POST CLOSING

ACCOUNTS #1 AND#2 *

Title of Account

Debit

Credit

TOTALS

(Do not crowd - add additicnal sheefs}

“Te be prepared in compliance with Depariment of Human Services Municipal Audil Guide,

Public Welfare; General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2022

Title of Account Debit Credit
CASH -
CRANTS RECEIVABLE 885,057.84
DUE FROM/TO CURRENT FUND 1,631,130.14
DUE TO GARBAGE FUND 2.500.00
ENCUMBRANCES PAYABLE
APPROPRIATED RESERVES 1,111,212.80
UNAPPROPRIATED RESERVES 1,402.475,18
TOTALS 2,5616,187,08

2.516,187.98

{Po not crowd.- add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment. Section Must Be Separately Stated)
AS AT DECEMBER 31, 2022

Title of Account Debit Credit

ANIMAL CONTROL TRUST FUND

CASH 20,399.88

DUE TQ -

DUE TO STATE OF NJ 9,60

RESERVE FOR ANIMAL CONTROL TRUST FUND 20,390.28

FUND TOTALS 20,399.88 20,399.88
ASSESSMENT TRUST FUND

CASH 282,557.14

ASSESSMENTS RECEIVABLE 208,263.97

DUE FROM CURRENT FUND 2,045.15

DUE FROM GENERAL CAPITAL FUND

ATBR: DEFIGIT IN CASH 25,192.57

NJDEP LOANS PAYABLE 366,081.74

RESERVE FOR ASSESSMENTS AND LIENS 85,192.57

FUND BALANCE 66,784.52

FUND TOTALS 518,058.83 518,058.83
MUNICIPAL OPEN SPACE TRUST FUND

CASH 2,258,938,47

DUE FROM - GURRENT FUND 1,457.60

RESERVE FOR EXPENDITURES 2,260,396.07

FUND TOTALS 2,260,396.07 2,260,396.07
LOSAP TRUST FUND

CASH _ .

FUND TOTALS y -

{Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separatély Stated)

AS AT DECEMBER 31, 2022

Title of Account

Dehit

Cradit

CDBG TRUST FUND

CASH

DUETO-

FUND TOTALS

ARTS AND CULTURAL TRUST FUND

CASH

FUND TOTALS

OTHER TRUST FUNDS

CASH

5,180,459.67

DUE FROM VENDORS - POLICE DUTSIDE SERVICE

DUE FROM CURRENT FUND

3.245.60

PAYROLL DEDUCTIONS PAYABLE

24,807 .69

VARIOUS RESERVES

5,158,897.58

OTHER TRUST FUNDS PAGE. TOTAL

5,183,705.27

5,183,705.27

(Do not crowd - add additional sheets)
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SCHEDULE OF TRUST FUND RESERVES

Amount
Dec, 31, 2021 Balance
ner Audit asat
Purpose Report Receipts Disbuzsements Dec. 31, 2022

UNEMPLOYMENT 433,273.40 18.634.87 439.20 451,460.07
ENVIRONMENTAL COMMISSION 1.035.85 1,035.85.
DEVELOPERS ESCROW 936,037.11 115,422.72 58,642.04 992,817.79
BEVELCPERS CONTRIBUTIONS 54,420.50 20.000.00 74,420.50
HERITAGE COMMITTEE 28,930.62 1,261.52 331.77 29,850.37
TAX SALE PREMIUMS 1,930,200,00 1,358,000.00 1,336,800.00 1,951,400.00
BEAUTIFICATION COMMITTEE 1,300.62- 1,300.52:
P.OAA 860,12 52.00 916,12
RECREATION 306,251.22 253,331.10 235,568.26 324,014.06
POLICE DUTSIDE SERVICES. 1,078.85 5.205.69 6.284.54 -
FUTURE LIABILITIES 224,203.44 25.475.23 198,728.21
FRIENDS OF LIBRARY DONATION 1,000.00 1,000.00
FIRE TRUST 115,514.84 41,270.14 37,570.34 119,214.64
FORFEITED FUNDS 2.95 2.95
STORM RECOVERY 1,000,000.00 11,700.00 11,700.00 1,000,000.00
PUBLIC DEFENDER 2,177.00 3,500.00 5777.00
VIDEQ RECORDING SYSTEM 3.310.50 1,350.00 4,660.50
DISASTER RELIEF 2.000.00 2.000.00
ECONCMIC DEVELOPMENT 238.00 238,00
TAX SALE TRUST 50.00 50.00

PAGE TOTAL § 5,041,890.92 §  1,829818.04 § 1,712,811.38 §. 5.158,897.58

Sheet 6b



2inby parse moys,
(WA A A Fopivegian - - 09'92£'8L 2009 00¥01L'es 6S'ELT'69E
(51's¥0'E) e DOLEY L [(r1cvo72) (GERET)) ANNA INFHEND - GNNJYFLN]
- 00°Gig'0L 0984800 TWLIDYD TYEINTD - ANRSYILNG
WDOOKXA XAXAKHKAKK XXNAXXKAK XXXEAXAK XXHXHAAKN MXAAXXXAK HXXKXXKXXX XXOOAXXALY LPEOUBLYLN, S1988Y 6867,
Z8'v8.L99 Z0'09¢c GSPZ7'99 sniding 10|
- - saliqe Jsuo
(15261 '52) PLOLLGLL 2L'686'SE §8/2¢°r9 IV D3N
(GGRs) Z008e _ (20°068) 31 AGNT
FEOLO'EVE 26964 LY ov'664°LE 99°200°152 AV NOOH0DS
- ‘FBVAVA SNVCT 30N
AXXXXXXXX XXXXXXXXX XXXXXXXAX XXAXXXKK XXXKKAXXX XXXXXXXXX XXXXXXKXK XXXXKXAAX '$8nss| eloN LonediBily pUOYE JUSLISSSSSY
XXX KHHAA XXXXXKAKX XXXXXXXUX XAXXXXXXK XAXXXKXXK SODOOIKAX XXXXXXXKE XXXKXXXEX iSBNSS] PUDYH [BNBg JUBLISSOSSY
18bpng Susiy pue
ZE0Z ‘1€ 08 S5 WAsINGsIg usLnn SIUDLUSEDSSY LZ0Z ‘L8 "oeq pabipaly ale sjuawiseaul pue
asueleg SLATHDHEU |auejey yse Gowm o Aiiger jo e,
ipny
SNIdUAS ANV SALLITIIVIT
OL dd4DdATd SINFINLSTANI ANV HSVD JINHNWSSASSY LSNUL H0O

SISATTYNY



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2022

Tille of Account Debit Credit
Eslimated Proceeds Bonds and Notes Authorized - AXXXKKEXX,
Bonds and:Notes Authorized but Nat Issued XANNXKAKK
CASH 13,009,141.09
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE 409,000.00
DEFERREDCHARGES TO FUTURE TAXATION:
FUNDED 21,615,000.00
UNFUNDED 12,033,125.00

DUE TO - ASSESSMENT TRUST FUND

PAGE TOTALS 47,156,266.09

(Do net crowd - add-additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2022

Tille of Account Debit Credit
PREVIOUS PAGE TOTALS 47,156,266.00 -
BOND ANTICIPATION NOTES PAYABLE 12,033,125.00
GENERAL SERIAL BONDS 21,615,000.00

TYPE 1 SCHOOL BONDS -

LOANS PAYABLE -

CAPITAL LEASES PAYABLE -
RESERVE FOR CAPITAL PROJECTS 58,222.52
PAYMENT OF DEBT - SALE OF MUA 4.262,806.78

IMPROVEMENT AUTHORIZATIONS:

FUNDED. 2,252,518.58

UNFUNDED 7.151,730.26

ENCUMBRANCES PAYABLE

RESERVE TQ PAY BANS
CAPITAL [MPROVEMENT FUND 166,713.00
DOWN PAYMENTS ON IMPROVEMENTS -
RESERVE FOR.DEBT SERVICE 791,61
CAPITAL FUND BALANGE ' 614,358.36

47,156,266.09 47,156,266.00

(Do 'not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2022

Cash Less Checks Cash Book
*Gn Hai On Deposit Qutslanding Balance

Current 401.216.18 20,004,065.73 1,422,227.53 18,983,054.358
Grant Fund -
Trust - Animal Conlrol 20,39%.88 20,399.88
Trust - Assessment 12,079.10 270,478.04 282,557.14
Trust - Municipal Open Space 2,258,938.47 2,258,938.47
Trust - LOSAP -
Trust - CDBG .
Trust- Other 7.006.32 5,180,763.49 7,310.14 5,180,459.67
Trust - Arts and Culture .
Genheral Capilal 13,101,478.59 2,337.50 13.088,141.02
UTILITIES:

Total 420,301.60 40,836,124.20 1,.431,875.17 39,824,550.63

* Inciude Deposits 1n Transit

*" Be sure 1o dnclude & Public Assistance Acctunl reconcillation and Inal balance if the municipatily maintains.such a bank accounl.

REQUIRED CERTIFICATION

I hereby cortify thal.all amaunts shown in the "Gash on Depost™ column on Sheel 9-and 9(a) have been varified with the
applicable bank slatements, cerificales, agreements or passbooks at December 31, 2022.
falso centify that all amounts, if any, shown for Inyesiménts in Savings add toan Assacialions on any frigl balance have
been verified with the applicahle passbook at December 31, 2022,
Ali “Cerlilicales of Deposits”. Raputchase Agreements” and othier inveéslmenls must be reported as cash and meluded ia

this certification.

(THIS MUST BE SIGNED 8Y THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY. AUDITOR) GR

CHIEE FINANCIAL QFFICER) depending on who preparat fhis Annual Financizt Statement as cortified 1.0 Sheat 1 or 1(a).

Signature: jceruo@w-cpa,com Tillez, Auditor
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CASH RECONCILIATION DECEMBER 31, 2022 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND

COLUMBIA BANK 20,004,085.73
TRUST ASSESSMENT

COLUMBIA BANK 270,478.04
TRUST - DOG LICENSE

COLUMBIA BANK 20,389.88
TRUST - OTHER

COLUMBIA BANK 5,180,763.48

CAPITAL - GENERAL

COLLIMBIA BANK

13.101,478.59

OPEN SPACE FUND

COLUMBIA BANK

2,258,838.47

PAGE TOTAL

40,836,124.20

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget-Law require that

separate hank accounts be maintained for each allocaled fund.

Sheet 9a
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2022 XXXXXXAXKKXX XXXXAXXKXX

School Tax Payable# Rttt ited

School Tax Deferred

(Not in excess of 50% of Levy - 2021 - 2022) KXXAKXXKXAX 29,480,254.00
Levy School Year July 1, 2022 - June 30, 2023 XXXXXXKXAXX 60.015,033.00
Levy Calendar Year 2022 XXXXXHKAXXX
Paid 59,4087,773.00 XXXKEXXKXX
Balance - December 31, 2022 XXAXARRRKXX XXEXXXAXXX

Schaol Tax Payable # - XAXXKXAKKK

School Tax Deferred

{Not in excess of 50% of Levy - 2022 - 2023) 30,007,514.00 XXXAXAXAXX

* Notincluding Type 1 schoot debt service, emergency authorizalions-schoals, (ransfer {0
Board of Educalion for use of logal schaols.
# Must include unpaid requisitions.

Sheet 13
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REGIONAL SCHOOL TAX

{Provide a separate statement for cach Regional District involved)

Debit ‘Credit
Balance - January 1, 2022 XXXXXXRKXKXX XXXANHRAXK
School Tax Payable i XXAAXXAKXXX
School Tax Deferrad
(Not in excess of 50% of Levy - 2021 - 2022) XHNXXXARXKX X
Levy School Year July 1, 2022 - June 30, 2023 XXNXXXHXXKK
Levy Calendar Year 2022 XXAXKKXKXXX
Paid XXKKXKXXXX
Balance - Decembar 31, 2022 AAXAXKXXAXX XEXXXXAXXX
School Tax Payable # - XAXXKXXXXKKX
School Tax Deferred
{Not in excess of 50% of Levy ~ 2022 - 2023) XXKXXXXXXXX
# Must include unpaid requisitions. " -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2022 XXXXXXXKXXK XNAXKKKXXK
School Tax Payable # NXKXXEXEXKKK
School Tax Deferred
{Not in excess-of 50% of Levy-2021-2022) XXXXKRKXXXX
Levy-School Year July 1, 2022 - June 30, 2023 KAXXKXKAXXKK
Levy Calendar Year 2022 XXXKXKXKKKHX
Paid XXXXUKXXKK
Balance - December 31, 2022 XXXXAXKXXXK AXXKKXAXKX
Schaodl Tax Payable # - XAXXXXXNXK
Schaol Tax Deferred
(Nol in excess of 50% of Levy.- 2022 - 2023) XXXXXXAXKX

# diust include unpaid reguisitions,

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit

Balance - January 1, 2022 XUXXAXAXKXX XXXXXXXKXK

County Taxes XAXKXXEXRHX

Bue County for Added and Omitted Taxes KXXXXKXKHKK 41.323.50
2022 Levy: KXXXXX XXX XXXXKXXKKX

General County XXXXAXAXXKK 21,293,826.56

County Library HAXXXXAAXXX

County Health XAXKXXXXXKKX

County Open.Space Preservation XXNXKXXKXXK 363.549.71

Due County for Added and Omitled Taxes XXXXXXXKXXX 75,963.53
Paid 21,698,699.77 EEXRXXKKXXK
Balance - December 31, 2022 XXXXXXXXAXX XAAXXXXKXX

County Taxes XEXXXXXXXXK

Due County for Added and Omilled Taxes 75,963.53 XARXXAXKKX

21,774,663.30

21,774,663.30

SPECIAL DISTRICT TAXES

Debit Credit

Balance - January 1, 2022 XXXXXXXKXXXX 463,489.72
2022 Levy: (List Each Type of District Tax Separalely - Ses Footnote) AXXXXAXXKXX KAXXAXXX KKK
Fire.- XXXXKXKXXKX, XXXXXAAKXX
Sewer - AXKEXXKKEXX XXXXXHHKAX
Water ~ XXNXXXKXXXX XXXAKKXXXK
Garbage - 3,300,080.75 AAXAXKXXAXK XAXKKAXKAX
KNHHNAAXRKXX KXXXXKAX KK
XXXXXXXXKXX XXXXAAKXKX
XXXAXAXXXAK XXXKXXKKKX

Tolal 2022 Levy KAKAKAAXXXX 3,300,080.75
Faid 3,331,500.15 XXXAXXKAKX.
Balance - December 31, 2022 432,070.32 | xxooxmoonx

3,763,570.47 3,783,570.47

Footnote: Please state ihie number of dislricts in each Instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2022

Source Budget Realized Excess or Deficit®
-M -02 -03
Surplus Anticipated 3,215,395.00 3,215,395.00 -
Sumis Anlicipated wih Frior Wellen Gongent of
Direclor of Lecal Government Services -
Miscellaneous Revenue Anlicipated; XAXXNKKXX XXXXXXKEX XAXXXKNXK
Adopted Budget 7,228,376.15 7,747,115.30 518,739.15
Added by N.J.8.A.-40A:4-87 (List on 17a) 479,046.53 479,046.53 -
Total Misceilaneous Revenue Anticipated 7,707,422 .68 8,226,161.83 518,739.15
_Réceipts ffom Delinquent Taxes 1,100,000.00 1,070,777.19 (29,222.81)
Amount to ke Raised by Taxation: XXXNCXXNK XXX ENXXX XAXAXKXXNX
{a) Local Tax for Municipal Purposes 22,340,220.00 XHAKKAKXXK KEXKXAKKX
{b) Addition to t.ocat District School Tax RIHRAKARX XRXKXKXARKX
{c) Minimum Library Tax 1,143,409.00 HKOAXXKXXK XXXKXRAXX.
Total Amount to be Raised by Taxation 23,483,629.00 24,608,958.97 1,125,330.97
35,506,446.68 37,121,293.99 1,614,847.31

ALLOCATION OF CURRENT TAX COLLECTIONS

Dehit Credii
Current Taxes Realized in Cash (Total of ltem 10 or 14.0n Sheet 22) XKXXXXXKX 107,905,424.12
Amount to be Raised by Taxation XXXXXKXAX XAXKXXANX
Locat District School Tax: 60,015,033.00 XXKXXKXXX
Regional School Tax - XXXXXXX XX
Regional High Schoot Tax - AXXHXRKXK
Counly Taxes 21,657,376.27 | xoooxxxxxx
Dug Gounty for Added and Cniilted Taxes 75,963.53 XXXXKXXHK
Special District Taxes 3,300,080.75 KXAXXXEXXK
Municipal Open Space Tax 548,010.60 XXXKXXXKX
Municipai Arls and Culture Tax XXXXXAXKX
Reserve for Uncollected Taxes XXXKXXNKXK 2,300,000.00
Deficit in Required Collection of Current Taxes (or) XXXXNXKXKK -
Balance for Support of Municipal Budget {or) 24,608,959.97 XXXXXAXKX
*Excess Non-Budget Revenue {(see faotnote} XXXXKAXXK

“Deficit Non-Budget Revenue {see fooinote}

XAKXKXXXX

“These iters are applicabie oniy when there is no "Ameunt o be Raised by Taxalion” in the
~Budgat” column of tha statement at the top of thig shest, In such instances, any excess or

deficii in the above allocation would apply to "Non-Budget Revenue” only.-

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2022

(Continued)

Misceéllaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Reéalized Excess or Deficit

MUNICIPAL ALLIANCE 13.579.03 13,579.03 -
COVID VACCINATION FUNDING 50,000.00 £0,000.00 -
_CLEAN COMMUNITIES GRANT 72,394.98 72,334.99 -
BODY ARMOR REPLACEMENT FUND 2,243.03 2,243,03 -
EMERGENCY MANAGEMENT AGENCY ASSIST 10,000.00 10,000.00 .
STRENGTHENING LOCAL PUBLIC HEALTH 274,735.00 274,735.00 -
DRIVE SOBER OR GET PULLED OVER 7,000.00 7.000.00 -
PASSAIC COUNTY OPEN SPAGE: AGA PARKING 30,000.00 30,000.00 -
BULLETPROOF VEST GRANT 19,094.48 19,004 48 -
PAGE TOTALS 479,046.53 479,046.53 -

| hereby cerlfly that the above list of Chapter 158 inserfions of revénue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet! the statutory requirements of -
N.J.5.A-40A:4-87 and matching funds have been provided if applicable.

CFC Signature? treasurer@westmilford.org

Sheet 17a



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2022

2022 Budget As Adopted

35.027,400.15

2022 Budget - Added by N.J.S.A. 40A:4-87

479,046.53

Appropriated for 2022 {Budget Slatement liem 9)

35,506,446.68

Appropriated for 2022 by Emergency Appropriation (Budgel Stalement llem 9)

Tolal General Appropriations (Budget Stalement ftem 9)

35,506,446.68

Add: Overexpenditures (see footnole)

Total Appropriations and Overexpenditures

35,505,446.68

Dedugt.Expenditures:

Paid ot Charged [Budget Statement ltlem (L)} 30,892.913.54
Paid or Charged - Reserve for Uncollected Taxes 2,300,000.00
Reserved 2,313,529.74

Total Expendilures

35,506,443.28

Unexpended. Balances Canceled (see foolnote)

3.40

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation. overexpended in fhe budget documenl musl be marked with an * and musi agree:in the aggregate with this ilem,

RE: UNEXPENDED BALANCES GANCELED

Are not lo be shown as "Paid or Charged™in the budgel document. In all instances "Tolal Appropriations” and “Overexpenditures”

must equal the sum of "Total Expenditures” and *Unexpended Balances Cancefed”,

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2022 Authorizations

N.L.S.A, 40A:4-46 (After adoption of Budget)

N.J.S.A. 40A:4-20 (Prior to adoption of Budget)

Total Autharizations

Deduct Expenditures;

Paid or Charged

Reserved

Total Expenditures

Sheet 18



RESULTS OF 2022 OPERATIONS

CURRENT FUND

Debit Credit

Excess of Anticipated Revenues: XXXXXKXXKK KXAXXRAXK

Miscellaneous Revenues anticipated XXXXXKKAK 51B,739.15

Delinguent Tax Collections XXXAXXXAX -

880848 444

Reguired Collection of Current Taxés XXXKKXXKK 1,125,330.97
Unexpended Balances of 2022 Budget Appropriations XXXKXKXXX 340
Miscellansois Revenue Not Anticipated XXXXXKXXX 102,637.34
Miscellaneous Revenue Noi Anficipated:

Proceeds of Sale of Foreclosed Property (Sheet 27) XXRXXXXKX 51,200.00

Payments in Lieu of Taxes on Real Property XXXXXKXKX
Sale of Municipal Assets XXKXXKXXX 35,541.25
Unexpended Balances of 2021 Appropriation Resarves KXXKKKNKX 2,025,821.89
Bricr Years Interfunds Retuined In 2022 XKHXKAXAX 688.16
Canceled Grani Reserves 501,482.22
Canceled Escrow
Canceled Accounts Payable 93,855.35
Defarred School Tax Revenue: (See Sthool Taxes, Sheets 13 & 14) XXXXXXXXX KXXXXXXXX

Balange - January 1, 2022 29,480,254.00 XXXXAXXAX

Balance ~ December 31, 2022 XXHOOCOOK 30,007,514.00
Deficil in Anticipated Revenues; XXXAXKXKX XXXAXXXXX
Miscellaneous Revenues Anlicipated - KXXKKXKAX
Delinquent Tax Collections 29,222.81 XXKXXXANX
XXXXXXKXX
Required Colleclion on Current Taxes - XXRAXKKXXK
Interdund Advances Originating in 2022 KAXKXKXXKX
Refund of Prior Year Reventie 11,933.20
Canceled Grant Receivables 482.423.04
Deficit Balance - To Trial Balance (Sheet ) XXXXXXXKK -
Surplus Balance - To Surplus (Sheet 21) 4,458,980.68 XAAKXXKXX
34,462.813.73 34,462,813.73

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

NSF FEE 1,364.19
CLERK 4,352.83
ADMINISTRATION FEE 27,851.94
PLANNING BOARD 70.00
HEALTH DEPARTMENT 445,00
TAX COLLECTOR 650.00
P.LLO.T. ADMIN FEE 7,060.00
MISCELLANEQUS REIMBURSEMENTS 6,414.48
BUILDING DEPARTMENT 3,760.00
FORECLOSED PROPERTY SALE ADMIN FEE -3,300.00
POLICE 1,410.00
SENIOR CITIZEN & VET ADMIN FEE 3,500.37
ASSESSOR 690.00
FEMA - IDA REIMBURSEMENT 34,008.55
VOID CHECKS 669.28
DMV FINES 50.00
TAX SALE PREMIUM CANCELED/FORECLOSED 7,100.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 189) 102,837.34

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR 2022
Debit Credit
t. Balance - January 1, 2022 AAARXXXXX 8,766,179.44
o XXXAAKXKK
3. Excess Resulting from 2022 Cperations KHXHAAAKKXK 4,458,980.68
4. Amount Appropriated in the 2022 Budget - Cash 3,215,395.00 XXXXXXXXK
5. Amount Appropriated in 2022 Budget - with Prior
Written Consent of Direclor of L.ocal Government Services - XRXXXXXXX
6. XXXXNXKXK
7. Balance - December 31, 2022 10,009,765.12 XXXKXXKXX
13,225,160.12 13,225,160.12
ANALYSIS OF BALANCE AS AT DECEMBER 31,2022
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 18,983,054.38
Investments
Sub Total 18,883,054,38
Deduct Cash Liabilities Marked with "C" on Trial Balance §,988,616.56
Cash Surplus 9,994,437.82
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
(1) Due Trom State of NoJ. Senior
Citizens and Veterans Deduction 15,327.30
Deferred Charges #
Cash Deficit #
Total Other Assets 15,327.30

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS®, "OTHER ASSETS"
WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2023 BUDGET.

{1) MAY BE ALLOWED UNDER GERTAIN CONDITIONS,

10,000,765.12

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, efc.), N.J.S.A. 40A:4-55 (Flocd Damage, elcj, N.
40A:4-55.1 (Roads and Bridges, ete:) and N.JL.8.A. 40A:4-55,13 (Public Exigencies, etc.} to the extent of emergency nofes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

Sheet 21



(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2022 LEVY

1. Amount of Levy as per Duplicate {Analysis) # $ 108,009,997.42
ar
(Abstract of Ratables) 3
2, "Amount of Levy - Special District Taxes $

3. AmountLevied for Omitted Taxes under

N.J.5.A. 54:4-63.12 et seq. $
4,  Amount Levied for Added Taxes under

N.J.8.A. 54:4-63.1 el seq. $ 378,074.25
9a. Subtotal 2022 Levy g 109,388,071.67
5b. Reductions Due to Tax Appeals** 3 )
5c. Tolal 2022 Tax Levy $ 109,388,071.67
6. Transferred to Tax Tille Liens 3 87,462.81
7. Transferred to Foreclosed Praperty $
8. Remitted, Abated or Canceled $ 65,007 .87
9. Discount Allowed $
10. Goilecied in Cash: n 2021 $ 776,383.20

In 2022* $  105,725.217.39

Homestead Benefit Credit 8 1,223,218.54

State's Share of 2022 Senior Citizens:

and Veterans Deductions Allowed $ 180,604.99

Total To Ling 14 $  107,805.424.12
11. Tofal Credits $ 108,057 ,894.80
12, Amount Qutstanding Decemnber 31, 2022 $ 1,330,176.87

13. Percenrtage of Cash Collections to Tetal 2022 Levy,
{tem 1D divided by liem 5c) Is 98.64%
Note : If munieipality conducted Accelerated Tax Sale or Tax Levy Sale check here __L1 and compiete sheet 223

14. Calcutation of Gurrent Taxes Realized in Cash:

Talal of Line 10 $ 107,905,424.12
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals 3
To Current Taxes Realized in Cash {Sheet 17) $  407,905,424.12

Note A: In showing the above percentage-the following should be noted:
Where llem 5 shows $1,500,000.00, and iters 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,048,977.50 divided by $1,500,000, of .659985. The correct percentage io
be shown-as ltem 13 is §9.99% and not 70.00%, nor 69.999%,

#Nate: On ltem 1 if Duplicate {(Analysis) Figure is used; be sure.lo include
Senicr Citizens aad Velerans Deductions.

* Include overpayments applied as part of 2022 collections.
** Tax-appeals pursuant 1o R.S. 54:3-21 ef seq and/or R.S, 54:48-1 .21 seq approved by rasolulion of the goverping
bady prior to inlraduction of municipal budge:
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99
To Calculate Underlying Tax Colection Rate for 2022

ttilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant {o
Chapter 99, P.L. 1997,

(1) Utilizing Accelerated Tax. Sale

Total of Line 10 Collected in Cash (sheet 22) % 107,905424.12

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected 5 107,905,424,12
Line 5c (sheet 22) Total 2022 Tax Levy $  -109,388,071.67
Percentage of Coltection Excluding Accelerated Tax Sale Praceeds
(Net Cash Callected divided by ltem 5c¢) is 98.64%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collecied in Cash (sheet 22) & 10780542412

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $  107,905424.42
Line Sc (sheet 22) Total 2022 Tax Levy $___ 109,388,071.87

Percentage of Collection Excluding Tax Levy Sale Proceeds
{Net Cash Collected divided by Item be)is 98.64%
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2022 XXX XXNXXX XXXXNKKHK
Due From State of New Jersey 13,980.80 XAXKXXKAX
Due To State of New Jersey XXAAXKXKX
2. Senior Citizens Deductions Per Tax Billings 30,750.00 XXAXXXXXX
3. Veterans Deductions Per Tax Billings 148,750.00 XXKKANKKX
4. Deduclions Allowed By Tax Collector 5,250.00 XXXXXXXLX
5. Deduclians Allowed By Tax Collector - Prior Year Taxes: (2021) 834.25
6.
7. _Beductions Disallowed By Tax Collector XXKXKKKKX 4,145,01
8. Beductions Disallowed By Tax Callector - Prior Year Taxes (2021) XXARXXXXX 5,084.25
9. Received in Cash from State AXXAXXXXAX 175,018.49
10.
.
12. Balance - Deceémber 31, 2022. XXXAXXXKX - KAXKKKAXX
Due From State of New Jersey XXKXKXXAX 15,327.30
Due To State of New Jersey - XXXXXNXHK
199,575.05 199,575.05

Caleulation of Amount to be included on Sheet 22, ltem 10~
2022 Senier Citizens and Velerans Deductions Allowed

Line 2 30,750.00
Line 3 148,750.00
Line 4 5,250.00
Sub - Tolal 184,750.00
Less: Line 7 4145071
To liem 10, Sheet 22 180,604.99
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2022 KAXKKXKKXK 52,851.68
Taxes Pending Appeals 52.851.68 AAXXKXXKKK, XXKXKXK KX
Interest Earned on Taxes Pending Appeals XXAXKKKRXX HXXAKKXXX
Conlested Amount of 2022 Taxes Collecled which are
Pending Slate Appeal (Item 14, Sheel 22) XXKXAXKXKX
Interest Earned on Taxes Pending State Appeals XXAXXXXXKXX
Budgat Appropriation 50,000.00
Cash Paid to Appellants {Including 5% Interest from Dale of Payment) 54,013.37 HEXKAAXKK:
Closed to Resuils of Operation
{Portion of Appeal won by Municipality; including Interest) XAXXKXXKX
Balance - December 31, 2022 48,838.31 XXXXXXXKX
Taxes Pending Appeals* 48,838.31 KXKXAKXXX AXKXKXXAX
Interest Earned on Taxes Pending Appeals XXXAXXXKX XXXXKXXXK
“Includes State Tax Gourt and County Board of Taxalion 102,851.68 102,851.68

Appeals Not Adjusted by December 31, 2022

taxcollector@westmilford.rog
Signature of Tax Collector

T-1360 2/27/2023
License # Date.
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Cehit

Credit
1. Balance - January 1, 2022 2,461,757.54 XXXKXXXKX
A, Taxes 1,039.6986.00 XAXKAXXXX XAARAAXKX
B. Tax Title Liens 1,422,061.54 XAXXXXXKX XXXXXNKAX
2. Canceled: KXXXKKKKX KXXXXXKKK
A. Taxes XNXKKAAXK 4,874.52
8. Tax Title Liens XXXKXXAXX
3. Transferred to Foreclosed Tax Title Liens; KAXXXKKKX HAOCXXKK XX
A. Taxes XXEXKAKXX
B. Tax Title Liens XXXXAXXKX 226,475.31
4. Added Taxes KEXXXKXAX
5. Added Tax Title Liens KEKXXKRAX
6. Adjustment belween Taxes (Other than Cusrent Year) and Tax Tille Liens; XXKXRKAXX
A. Taxes - Transfers to Tax Title Liens XXXXXXKXX (1) 2,891.67
B. Tax Title Liens - Transfers from Taxes {1 2,801.67 XEXAKXAXX
7. Balance Before Cash Paymenis XXXEXKKKX 2,230,410.74
8. Totals 2,464,648,21 2,464.648.21
9. Balance Brought Down 2,230.410.71 XHANANKKAK
10. Collected: XXXXXXKKX 1,070.777.19
A, Taxes 1,023,041.22 XXXANKAXX NXXKXXXXX
B. Tax Title Liens 47.735.97 XXXAAXXXX XXXXXXXXX
11. Interesi and Cosis - 2022 Tax Sale 19,707.85 XXXXXXKXXK
12. 2022 Taxes Transferred 1o Llens 87.,462.81 XXXEXXXKX
13, 2022 Taxes 1,330,176.87 XXXXKNAXN
14. Balance - December 31, 2022 XXXXXXKXX 2,606,981.05
A. Taxes 1,330,068.46 XXXXKXXNK XAXXKAXKK
B. Tax Title {.iens 1.257,912.69 AXAXKXKKKX KXXAXXXXX
15. Totals 3,6467,758.24 _3,667,758.24

16. Percenlage of Cash Coflections to Adjusted Amount Outstanding
{item No. 10 divided by ltem No. 9} is

17. item No.14 mulliplied by percentage shown above is 1,246,550.90 Jand represenis the

maximum amount that may be anficipated in 2023.

(See Note A 'on Sheet 22 - Cutrent Taxes)

(1) These amounts will always. bé the $ame..
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SCHEDULE OF FORECLOSED PROPLERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Analysis of Sale of Property; 3 51,200.00

“Totat Cash Collected in 2022
Realized in 2022 Budget
Ta Results of Operalion (Shaet 19)

— e ——

51,200.00

Sheet 27

Debit, Credit
1. Balance - January 1, 2022 B8,204,500.00 XEXKKXKKX
2. Foreclosed or Deeded in 2022 XXXXKXXXX XXXXKKKXX
a. Tax Tilte Liens’ 228,475.31 XXKHXHXHK
4. Taxes Recelvable - HRXXAXKKAK
BA; XXAXKXXNK
5B. XAXXKXXXXK
6. Adjustment to Assessed Valuation 234,424.69 XXXKKXXKX
7. Adjustment to Assessed Valuation® XXXKAXXKX
8. Sales XXXXXXXXX RXARXKKKX
9. Cash * XARXXXKKK 51,200.00
0. Contract XXXXXXXXX
11. Morigage KXXKXXXXX
12. Loss on Sales XXXXXXXXX 295.000.00
13, Gain on Sales 700.00 AXAXKKKKX
14. Balarice - December 31, 2022 AXAXXKKKXL 5,315,900.00
6,666,100.00 6,666,100.00
CONTRACT SALES
Debit Credit
15. Balance < January 1, 2022 .xxxxxxxxx
16. 2022 Sales from Foreclosed Properly AXKXAAXEX
17. Collecteg® XXXXNXKKX
18. AXXXXKXXX
19. Balance - December 31, 2022 XAANKKXXX -
MORTGAGE SALES
Debit Credit
20. Balance -January 1, 2032 XXKKKAHKK
21. 2022 Sales from Foreclosed Property XAXAXXXRK
22, Collected* XXXXXKXXX
23. XEAAAXKXX
24. Balance - December 31, 2022 XHAKKXXKK -




DEFERRED CHARGES

= MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J,S.A., 40A:4-55,
N.J.5.A. 40A:4-55.1 or N.J.5.A. 40A:4-55,13 listed on Sheets 29 and 30.)

) Amount
GCaused By Dec. 31, 2021 Amountin Amount Balance
per-Audit 2022 Resulling from as at
Report Budget 2022 Dec. 31, 2022
Emergency Authorization -
Municipal* % $ 5 $ -
Emergency Authorization -
Schools $ $ $ 3 -
Overexpenditure of Appropriations g $ S $ -
% b 3 $ -
Cash Deficit - Assessment Trust 3 360,02 % 360.02 % 35,192.57 § 25192.57
$ 9 5 § -
$ $ $ s -
3 S $ $ -
$ s $ 3 -
TOTAL DEFERRED CHARGES 3 360.02 $ 360,02 § 2519257 ‘% 25,192.57

*Do not include items funded or refunded as listed helow.

EMERGENCY AUTHORIZATIONS UNDER NJ.S.A, 40A:d-47 WHICH HAVE BEEN

FUNDED OR REFUNDED UNDER  N.LS.A. 40A:2-3 OR N.LSA. 40A:2-51

Date Purpose Amount
1, 3
2. 5
3, $
4; 5
5. 3
JUDGMENTS ENFERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Dale Entered Amount Year 2022
1. 5
2, 5
3. S
4. 3
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

Debit Credit 2023 Debt.Service
Quistanding - January 1, 2022 XXXXKXXXXXK 8,770,600.00
I155uéd XXXKAXXXX 14,295,000.00
Paid 1,450,000.00 XXXKKKKAK
Qutstanding - December 31, 2022 21,615,006.00 AAXXXKUXK

23,065.000.00

23,065.000.00

2023 Bond Maturilies - General Capital Bonds

$ 2,715,000.06

s

2023 Interest on Bonds* 569,707.00
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2022 XXXXXKNKX, 523.588.80
Issued XAXKXKXKK
Paid 157,507.06 XXXXXXKXX
Qutstanding - December 31, 2022 366.081.74 KXXXXXKAX,
523,588.80 523,5688.80
2023 Bond Maturities - Assessment Bonds 3 42.637.04
2023:Interest on Bonds* "$ 7,109.51
Total “interest.on Bonds - Debt Service" (‘items) 3 576,816.51
LIST OF BONDS ISSUED DURING 2022
Purpose 2023 Maturity Amaunt Issued Date of interest
|ssue Rale
General Serial Bonds of 2022 1.425,000,00 14,206,000.00 || 9/15/2022 ||2.25-3%
Total 1,425,000.0G 14,285,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2023 Debt Service
Ouistanding - January 1, 2022 XEXXKXXXNXX
lssuad XXXXAXKXXKK
Paid AAXHKXKXKXK
Refunded
Quistanding - December 31, 2022 - XAAXXKAXK
2023 Loan Maturities $
2023 Interest on Loans 3
Total 2023 Debt Service for Loan 3 -
LOAN
Outstandirig ~ January 1, 2022 XXRXKKHXX
Issuad HXXXKKANH
Faid XEXXKXXXX
Quistanding - December 31, 2022 - NAKXXKXKX
2023 Loan Maturities 3
2023 Interest.on Loans
Total 2023 Debi Service for Loan -
LIST OF LOANS ISSUED DURING 2022
. ; Date of || intevest
Purpose 2023 Maturity Amount Issued [ssuB Rate

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2023 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

Detil Credit 2023 Debt Service
Qutstanding - January 1, 2022 EXKKXXXAK
Paid XXXXXXXXKX
Qutstanding - December 31, 2022 - XXXXXXXXX
2023 Bond Maturilies - Term Bonds
2023 Interest on Bonds
TYPE I SCHOOL SERIAL BONDS

Quistanding - January 1, 2022 XAXXXAKXK
Issued XXHAKNNKXK
Paid KEXXXAXKX
Qutstanding - December 31, 2022 - XAXXXXKXX
2023 Interest bn Bonds $
2023 Bond Maturifies - Term Bonds K
Total "Interes: on Bonds - Type | Schoot Debt Service” (*ltems) 5 -

LIST OF BONDS ISSUED DURING 2022

2023 Malurity Amount [ssued Date of | Interest
Purpose 04 -02 Issue Rate
Total - .
2023 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
Qutstanding 2023 nlerost
Dec, 31, 2022 Requirement

1. Emergency Notes
2. Special Emergency Notes
Tax Anlicipation Notes

Interest on Unpaid State &

Counly Taxes

L

W W B o s

B8 A L e
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GENERAL CAPITAL FUND

SCHEDULE QF CAPITAL IMPROVEMENT FUND

Dehit

Credit

Balance - January-1, 2022

KXXXAXKXXXR

131,713.00

Received from 2022 Budget Apprepriation*

KXXRAXAXXK

350,000.00

XXXKAXXXX

Improvernent Authonzations GCanceled
{financed in whole by the Capital Improvement Fund)

AAXXXXXXX

List by lmprovements - Direct Charges Made for Preliminary Costs:

KXXRXXAKK

KAXXAXXXAX

XAXXKXXXXX

AXKKXXXXAX

XXXXXXKEX

KEXXKAXKK

XXXXXXXXX

XXAXXXXXXK

AXXAXXKXX

KAXXKAAXX

KXXXXXXXX

KXXXXAAKX

KERXXXXKK

XEXXXKXAXX

XXXNKXKXK

KHHHKKKKK

Appropriated to Finange Improvement Authorizations

315,000.00

XXXEXXXAXAX

HAXXAXXXX

Balance - December 31, 2022

166,713.00

XXXXKXX XK

*The full amount of the 2022 budget appropriation should be transferred to this account.unless the

balance of the approprialion isto be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Dehit Credit

Balance - January 1, 2022 XXXXKXXXX
Received from 2022 Budget Appropriation* XAHAKXXKK
Received from 2022 Emergency Appropriation* XAXKXAXKX

XXXAXXXXX
Appropriated to Finance Improvement Authorizalicns XXXXKAXKX

XAAKXXXXX
Balance - December 31, 2022 - KEXXXXXHK

*The full amount of the 2022 budget appropriation should be transferred to this account unless the
kalance of the apprapriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2022
AND DOWN PAYMENTS (N.J.S.A.40A:2-11)

Purpose Amount Total Down Payment || Additional Funding
Appropriated Obligations Provided by Sources
Autharized Ordinance
22-21 Improv of Various Roads 1,500,000.00 1.428,600.00 72,000.00
22-22 Various [mprovements 5,432,000.00 4,857,000.00 243,000.00 332,000.00
22-32 Purchase of Fire equipment 98,283.10 98,283.10
Total 7.030,283.10 6,285,000.00 315,000.00 430,283.10

NOTE - Where amount in column "Down Payment Pravided by Ordinance” #s LESS than 5% of amount in
column “Tatal Obligations Authorized", explanation mustbe made part of or atlached {o this shest.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS.

YEAR - 2022

Debit Credit
Balance - January 1, 2022 KHAKAXXXKK 503,399,17
Premiurn on Sale of Bonds XXXXXXRXK 142,950.00
Funded Improvement Authorizations Canceled XXRAXKKXK
Canceled Reserves
Premium on Sale of Bond Anticipation Notes 143,194.19
Apprepriated te Finance Improvement Authorizations XAAKAXRKXK
Apprapriated to 2022 Budget Revenue 175,185,00 XXXXKXXKX
Balance - December 31, 2022 614,358.36 XAAKXAXXX
789,543.36 789,543.36
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Complelely Fillgd in or the Statement Will Be Considerad licomplete

(N.ES.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for Year 2022 was 5 109,388,071.67
2. Amount of ltem 1 Collected in 2022 (*) 3 107,905.424,12
3. Seventy (70) percent of ltem 1 3 76,571,680.17
(") tncluding prepayments and overpayments applied.
B.

1. Did any malwrities of banded obligations or notes fall due during the year 202272
Answer YES of NO YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20227

Answer YES or NO YES If answer is "NQ" give detalls

NOTE: If answer to item B1 is YES, then ltam B2 must be answered

C.  Does the appropriation required to be included in the Calendar Year 2023 budget for the liquidation of all bopded
obifigations or notes exceed 25% of the total appropriations for cperating purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2021 $ NONE
2. 4% 0f 2021 Tax Levy for all purposes:
Levy - 3 = $
3. Cash Deficil 2022 3
4. 4% 0f 2022 Tax Levy (ar all purposes: _
Levy - § = $ NONE
E. Unpaid 2021 2022 Total
1. State Taxes kA § 3 -
2. County Taxes 3 $ 75,963.53 3 75,963.53
3:  Amounts due Special Districts
$ $ 432,070.32 % 432,070,32

4. Amount due School Districts for School Tax
$ $ - & .
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